
xi 
 

DAFTAR ISI 

HALAMAN DEPAN .............................................................................................. ii 

PERNYATAAN BEBAS PLAGIARISME ........................................................... iii 

PENGESAHAN ..................................................................................................... iv 

BERITA ACARA TUGAS AKHIR SKRIPSI ........................................................v 

HALAMAN MOTTO ............................................................................................ vi 

HALAMAN PERSEMBAHAN ........................................................................... vii 

KATA PENGANTAR ......................................................................................... viii 

DAFTAR ISI .......................................................................................................... xi 

DAFTAR TABEL ................................................................................................ xiv 

DAFTAR GAMBAR ........................................................................................... xiv 

DAFTAR LAMPIRAN ........................................................................................ xiv 

ABSTRAK .............................................................................................................xv 

BAB I .......................................................................................................................1 

PENDAHULUAN ...................................................................................................1 

1.1 Latar Belakang ..........................................................................................1 

1.2 Rumusan Masalah .....................................................................................4 

1.3 Tujuan Penelitian .......................................................................................4 

1.4 Manfaat Penelitian .....................................................................................5 

BAB II ......................................................................................................................6 

KAJIAN PUSTAKA DAN LANDASAN TEORI ..................................................6 

2.1 Kajian Pustaka ...........................................................................................6 

2.2 Landasan Teori ........................................................................................10 

2.2.1 Indeks Harga Saham Gabungan .......................................................10 

2.2.2 Pertumbuhan Ekonomi .....................................................................10 

2.2.3 Inflasi................................................................................................11 

2.2.4 Harga Minyak Dunia ........................................................................12 

2.2.5 Indeks Dow Jones ............................................................................12 

2.3 Hipotesis ..................................................................................................13 

BAB III ..................................................................................................................15 

METODE PENELITIAN .......................................................................................15 

3.1 Jenis dan Sumber Data ............................................................................15 

3.2 Definisi Operasional Variabel .................................................................15 

3.2.1 Variabel Dependen ...........................................................................15 



xii 
 

3.2.2 Variabel Independen ........................................................................15 

3.2.2.1 Pertumbuhan Ekonomi .................................................................15 

3.2.2.2   Inflasi.............................................................................................16 

3.2.2.3 Harga Minyak Dunia ....................................................................16 

3.2.2.4   Indeks Dow Jones .........................................................................16 

3.3 Metode Analisis yang Digunakan dalam Penelitian ................................16 

3.3.1 Model Analisis .................................................................................16 

3.3.2 Penentuan Model Estimasi ...............................................................17 

3.3.2.1   Common Effect Model (CEM) ....................................................18 

3.3.2.2   Fixed Effect Model (FEM)..........................................................19 

3.3.2.3   Random Effect Model (REM) .....................................................20 

3.3.3 Penentuan Metode Estimasi .............................................................22 

3.3.3.1   Uji Chow ....................................................................................22 

3.3.3.2   Uji Hausman ...............................................................................23 

3.3.3.3   Lagranger Multiplier ..................................................................24 

3.3.4 Interpretasi........................................................................................24 

3.3.4.1   Kebaikan Garis Regresi (R-Squared/ R²) ...................................24 

3.3.4.2   Uji statistik t ...............................................................................26 

3.3.4.3   Kelayakan Model (F) ..................................................................26 

BAB IV ..................................................................................................................27 

HASIL DAN PEMBAHASAN ..............................................................................27 

4.1 Deskripsi Data .........................................................................................27 

4.2 Analisis Data ...........................................................................................27 

4.2.1 Common Effect Model (CEM) .........................................................27 

4.2.2 Fixed Effect Model (FEM) ...............................................................28 

4.2.3 Random Effect Model (REM)...........................................................29 

4.3 Pemilihan Model Regresi ........................................................................30 

4.2.1 Uji Chow (Likelihood Ration) ..........................................................31 

4.2.2 Uji Hausman ....................................................................................32 

4.4 Model Terbaik .........................................................................................32 

4.5 Interpretasi ...............................................................................................34 

4.5.1 Uji Kebaikan Garis Regresi (R-Squared/ R²) ...................................34 

4.5.2 Uji Kelayakan Model (F) .................................................................34 

4.5.3 Uji Statistik t ....................................................................................35 



xiii 
 

4.5.4 Cross Section Effect .........................................................................38 

4.6 Pembahasan .............................................................................................39 

4.6.1 Pengaruh Pertumbuhan Ekonomi Terhadap IHSG ..........................39 

4.6.2 Pengaruh Inflasi Terhadap IHSG .....................................................40 

4.6.3 Pengaruh Harga Minyak Dunia Terhadap IHSG .............................40 

4.6.4 Pengaruh Indeks Dow Jones Terhadap IHSG ..................................41 

BAB V ....................................................................................................................43 

KESIMPULAN DAN IMPLIKASI .......................................................................43 

5.1 Kesimpulan ..............................................................................................43 

5.2 Implikasi ..................................................................................................43 

DAFTAR PUSTAKA ............................................................................................45 

Lampiran ................................................................................................................48 

  



xiv 
 

DAFTAR TABEL 

Tabel IV.1  Hasil Random Effects Model (REM) ................................................................ 33 

Tabel IV.2  Hasil Uji R-Squared (R²) .................................................................................. 34 

Tabel IV.3  Hasil Uji F ......................................................................................................... 34 

Tabel IV.4  Hasil Uji Statistik t ............................................................................................ 35 

 

DAFTAR GAMBAR 

Gambar I.1 Grafik IHSG di lima Negara ASEAN (Indonesia, Singapura, 

Malaysia, Thailand dan Filipina) ........................................................................................... 2 

Gambar IV.1 Hasil Regresi Common Effects Model (CEM) ............................................... 28 

Gambar IV.2 Hasil Regresi Fixed Effects Model (FEM) ..................................................... 29 

Gambar IV.3 Hasil Regresi Random Effects Model (REM) ................................................ 30 

Gambar IV.4 Regresi Uji Chow ........................................................................................... 31 

Gambar IV.5 Regresi Uji Hausman ..................................................................................... 32 

Gambar IV.6 Hasil Cross Section Effect .............................................................................. 38 

 

DAFTAR LAMPIRAN 

Lampiran Data Skripsi ......................................................................................................... 48 

Lampiran Hasil Uji Regresi Data Panel .............................. Error! Bookmark not defined.0 


