P e

DAFTAR ISI

Halaman Judul..........coooit i e
Halaman Pengesahan.............cocooiitiin it iiieitine e e e e e e ee e
Halaman Mot0. .. ... con ittt e e e e e e e

Halaman Persembahan. .. ... .......oooi ittt et el 1

Halaman

Kata Pengantar... ... ........oooiiiiiiiiit it i cir v ce e e e ere e e e e e \4

[N 1 o £ T RS

Daftar Tabel. .. ..o X

Daftar LAMIPITAN. .. ... o.u vttt een e e iee e cteces e sa e et et e e e ee e e ees xi

BABI PENDAHULUAN......

1.1. Latar Belakang Masalah......................coooooviiiin .

1.2. Pokok Permasalahan.................... cciiiiiiiininiinininn,

1.3 Batasan Masalah... ..ottt i e e e

1.4, Tyjuan Penelitian. .
1.5. Manfaat Penelitian

1.6. Metode Penelitian.

1.7. Sistematika PenuliSan............oovveeviiee i s e eneaannen

BABII LANDASAN TEORI

2.1. Pengertian Modal

e esevesteeseetrsany e

Kema. ..o

2.2. Jenis-jenis Modal Kerja.............covvvienieniiniiineinienanns

vii

14




BAB Il

BABIV

2.3. Komponen Modal Kerja............coooovieiie e e 18
2.4. Pentingnya Modal Kerja dalam Perusahaan.................... 19
2.5.SumberdanPenggunaanModal Kerja........................... 20
2.6 Faktor-faktor yang Mempengaruhi Modal Kerja.............. 22
2.7 EfesiensiModalKerja.............................cl 24

2.8.Perputarandan Analisis Ratio modal Kena.................... 25

GAMBARAN UMUM PERUSAHAAN
3.1.Sejarah Berdiridan Perkembangan Perusahaan................ 37
3.2.Lokasi Perusahaan...............occcceveiviiinie v eeennn 0 41
3.3.Pengawasan dan Pengurusan.......................cc.oeeevinnns 41
3.4, Personalia..........cocooiiiiiiii it e 42
35. Kegiatan Usaha............cc.ocoveviiiniiii e, 45
3.6.Prospek Usaha...................occiiiiiiiiii il 48
3.7.Pemasaran. .. ......... oo iiiiiiie e 49
3.8. Analisis Mengenai Dampak Lingkungan..................... 53
ANALISIS DATA
4.1. Ratio Likuiditas...........cocoeiiiie i .56
4.1.1. Current Ratio.........cooviiiiiin 56
412, QuickRatio.........cooooviviiiiiiiiiiiiiiine e 60
413, CashRatio............ccoovviveviiiiiiiireciieieeenne. ... .64
4.2, Ratio AKEIVIaS........ovveeiiiiiienee e e e o0 67

42.1. Perputaran Kas............ccoooeviiiiiinin e 67



423, PerputaranPersediaan........'......................._.......73

4.2.4. Perputaran Modal Kerja................c..co e eennn. .76

43, RatioRentabilifas.........cco v i e 19

4.4 RatioDuPont System...............cccoeveiiie i ieeeeiieeenn.nn 81
441 ProfitMargin...............ccocceieeeeiviiee e e eennnn81
442 Total Assets Turnover...........c.c.coceevireeecenn..... 84
443. ReturnonInvestment..................cc.cce el 87

4.5. Return on Working Capital.............c.ccoeeevvvinninniennn... .90

4.6. Analisa Kebutuhan Modal Kerja...................c..ee ool 92

4.6.1. Perbandingan Kas Ideal danKas Riil. .. ..................93
4.6.2. Perbandingan Piutang Ideal dan Piutang Riil............94

4.6.3. Perbandingan Persediaan Ideal dan Persediaan Riil.....95

BAB V KESIMPULAN DAN SARAN

5.1. Kesimpulan... ... .96

5.2, Saran-saran............ 102

DAFTAR PUSTAKA..........coovovniiiiinneans ...104



DAFTAR TABEL

Tabel Halaman
IV.I.1.Current Ratio............ooei e enl 00056
IV.1.2.QuickRatio. .. ..o cei e e 60
IV.1.3.CashRatio.......oeveviniiii e eeeen 1003
IV.2.1. Cash Turnover.........cccoviviiviiiin i e e eeneen .06
IV.2.2. Receivable TUMOVET..........cooiiiiiiiiiiii i 68
IV.2.3. Inventory TUIMOVET... ... ...couvrieeeeeeeeereiieeeeeeee e 71
IV.2.4. Working Capital Turnover...............cccoveveeeeiveieneninnnn 73
IV.3. Ratio Rentabilitas.............c.....cccvvviii i e 76
VAL Profit Margin...........oooooi i, 78
IV.4.2. Total Assets TUIMOVET...........couvviiereiiiiis i eiieeeen i 81
IV43. ReturnonInvesment........................‘........................83
IV.5. Return on Working Capital............................eenee... .86
IV.6.1 Perbandingan Kas Ideal dan Kas Riil............................. 89
1V.6.2. Perbandingan Piutang Ideal dan Piutang Riil.................... 90
1V.6.3. Perbandingan Persediaan Ideal dan Persediaan Riil............ 91

IV.6.4. Perbandingan Modal Kerja Ideal dan Modal Kerja Riil. .. ..... 92




DAFTAR LAMPIRAN

Lampiran Halaman
Lampiran 1. Summary of Financial Statement PT. Polysindo
Eka Perkasa..............cccccceiiiiiiiiii i ciniee el 106
Lampiran 2. Summary of Financial Statement PT. Aneka Kimia
RaAYa.....coiiii it i e e eeeeen 0. 109
Lampiran 3. Summary of Financial Statement PT. Budi Acid Jaya...... 112
Lampiran 4. Summary of Financial Statement PT. Eterindo
Wahanatama Tbk...................ooi i, 115
Lampiran 5. Summary of Financial Statement PT. Lautan Luas Tbk....117
Lampiran 6. Summary of Financial Statement PT. Tri Polyta
Indonesia TbK..........ccooeeiviininiiies e e 119
Lampiran 7. Summary of Financial Statement PT. Unggul Indah
Corporation.............cc.oevviineeeiiiien e e eaneennl 121
Lampiran 8. Summary of Financial Statement PT. Sepanjang Surya
GaS...ceeitt et e e e eanenn . 124
Lampiran 9. Summary of Financial Statement PT. Sorini
Corporation TbK ...........oooovviiiiiiiiii e, 126
Lampiran10. Analisis Return On Working Capital.......................... 127
Lampiran 11. Rasio Likuiditas..................ccoceeviiiiiieeviniiinnnn... 130
Lampiran 12, Rasio AKtivitas................coceeviieeieiee e ennnnn 134

Lampiran 13, Rasio Rentabilitas..................ocoevviieviiii i, 144




Lampiran 14. Rasio Du Pont System..................ccoooeiiiiii . 147

Lampiran 15. Perhitungan Rata-rata ROI Industri...........................155
Lampiran 16. Perhitungan Rata- rata TATO Industri........................ 156
Lampiran 17. Perhitungan Rata-rata Profit Margin Industri................ 157
Lampiran 18. Perhitungan Rata-rata Rasio Rentabilitas Industri... ....... 158

Lampiran 19. Perhitungan Rata-rata Working Capital

Turnover Industri... .........cooooeviiiiiiiin e .159
Lampiran 20. Perhitungan Rata-rata Inventory Turnover Industri......... 160
Lampiran 21. Perhitungan Rata-rata Receivable Turnover Industri........ 161
Lampiran 22. Perhitungan Rata-rata Cash Turnover Industri............... 162
Lampiran 23. Perhitungan Rata-rata Return Working On Capital

Turnover Industri......... ....................................... 163
Lampiran 24. Perhitungan Rata-rata Current Ratio Industri................. 164
Lampiran 25. Perhiumgan Rata-rata Quick Ratio Industri................... 165
Lampiran 26. Perhitungan Rata-rata Cash Ratio Industri..................... 166






