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Abstract

The Financial Services Authority has issued regulations regarding banking products under OJK
Regulation (POJK) Number 13 of 2021 concerning the Implementation of General Banking
Products. In addition, Law No. 4 of 2023 concerning the Development and Strengthening of
the Financial Sector (P2SK) was issued. The POJK above defines bank savings. However, the
condition therein also stipulate that banks have the right to use customer funds, this is a
characteristic of the fractional reserve banking system globally and places customers deposit
under wadi'ah and mudharabah contracts in one pool of funds. Thus, it changed wadi'ah
product condition to a joint risk position with mudharabah’s customers. This provision is
contrary to the definition of Islamic law, where wadi'ah is a voluntary contract to save the assets
in the hands of the trustee. As for the use of the principle that "a/ ibratu fil 'uqud bil maqashid
wal ma'ani la bil alfazh wal mabani", it is not appropriate here, because the customer wants to
secure his assets, so there is no need to allow the bank to use his funds. There is no reason to
shift from zhahir to the opposite / majaz, namely from the wadi'ah contract to be understood
as Qardh, then intending to make it a loan. It is also not permissible to move from the original
meaning to another meaning because there is no garinah and the needs of the saver. While
Qardh is lending a sum of money to someone else, to take advantage of it and return the
equivalent value, and in the context of this research the savings money is deposited by its owner
to the bank, then the it may take advantage by using it and returning the equivalent value, and
this should be a solution.

Keywords: Fractional Reserve banking, Wad'iah, Figh Principles, Qardh



Abstrak

Otoritas Jasa Keuangan (OJK) telah menerbitkan peraturan mengenai produk perbankan seperti
Peraturan OJK (POJK) Nomor 13 Tahun 2021 tentang Penyelenggaraan Produk Perbankan
Umum. Selain itu, diterbitkan Undang-Undang No. 4 Tahun 2023 tentang Pengembangan dan
Penguatan Sektor Keuangan (P2SK). POJK diatas mendefinisikan tabungan bank. Namun,
ketentuan didalamnya juga mengatur bahwa bank berhak untuk menggunakan dana nasabah,
ini merupakan ciri khas fractional reserve banking system secara global dan menempatkan
nasabah simpanan dengan akad wadi’ah dan mudarabah dimasukkan dalam satu pool of fund.
Dengan demikian nasabah akad produk wadi’ah berubah kondisinya menjadi posisi risiko
bersama nasabah mudarabah. Ketentuan ini bertolak belakang dengan definisinya dalam fikih,
dimana wadi’ah adalah akad sukarela untuk menyimpan harta orang lain sebagai amanah
ditangan penerima simpanan. Adapun yang penggunaan kaidah bahwa “al ‘ibratu fil ‘uqud bil
magqashid wal ma’ani la bil alfazh wal mabani”, kurang tepat penggunaannya disini, karena
nasabah ingin menitipkan hartanya pada sebuah bank secara aman, maka tentu ia tidak
bermaksud mempersilahkan bank untuk menggunakan dananya. Tidak dapat pula diubah dari
zhahir lafazh ke sebaliknya /majaz, yaitu dari akad wadi’ah menjadi dipahami sebagai qardh.
Tidak boleh pula berpindah dari makna asli ke makna lain karena tidak adanya garinah.. maka
seyogiayanya akad yang digunakan adalah qardh. Qardh adalah akad meminjamkan sejumlah
uang kepada orang lain, untuk dimanfaatkan dan dikembalikan dengan nilai yang sepadan.
Dalam praktek perbankan nasabah menyetorkan uang tabungan kepada bank, lalu bank
menggunakan untuk berbisnis dan mengembalikan nilai yang sepadan, maka qardh patut

menjadi sebuah solusi.

Kata Kunci: Fractional Reserve banking, Wad'iah, Kaidah Fikih, Qardh
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Hal : Permohonan narasumber penelitian
Lamp. :-

Kepada Yang Terhormat:
Prof. Dr. Aznan Hasan

Profesor - IIUM Institute of Islamic Banking and Finance (IIiBF) Universiti
Islam Antarabangsa Malaysia

di-
Tempat

Assalamu’alaikum Wr.Wb

Program Studi Doktor Hukum Islam Jurusan Studi Islam Fakultas Ilmu
Agama Islam Universitas Islam Indonesia Yogyakarta menyatakan bahwa:

Nama : MUHAMMAD FAISAL MUCHTAR
NIM : 20933009

Prodi : Doktor Hukum Ekonomi Syariah
No. Hp ' 0821-1471-6996

Promotor : Prof. Dr. Jaih Mubarok, MA

Co Promotor :Dr. Asmuni, MA.

adalah Mahasiswa Program Studi Doktor Hukum Islam Jurusan Studi Islam
Fakultas Ilmu Agama Islam Universitas Islam Indonesia dan saat ini yang

bersangkutan sedang dalam proses penyusunan Disertasi dengan judul:
“ shlaall 3,08) Jsbiia g Al LpbluaY) Gijlaal) sl b day gl) sds 7

Sehubungan dengan hal tersebut, kami mohon kepada Bapak untuk
berkenan menjadi nara sumber wawancara dalam rangka melengkapi

data untuk penyelesaian disertasi tersebut.

Demikian surat permohonan ini, atas perhatian dan kerjasamanya
disampaikan terima kasih.

Wassalamu’alaikum Wr.Wb

Dr. Anisah Budiwati, SHI., MSI.
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berkenan menjadi nara sumber wawancara dalam rangka
melengkapi data untuk penyelesaian disertasi tersebut.

Demikian surat permohonan ini, atas perhatian dan kerjasamanya
disampaikan terima kasih.

Wassalamu’ alaikum Wr.Wb

~~Yogyakarta, 23 Juli 2024
rKefta Brodi HIPD

| \\
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Nomor: 75/Kaprodi.HukumlIslam.S3/Index Surat/Prodi.HukumlIslam.S3/VIl/2024
Hal : Permohonan narasumber penelitian
Lamp. :-

Kepada Yang Terhormat:
Ust Munawar.
Head, Shariah Management -Maybank Islamic Berhad. Malaysia
di-
Tempat

Assalamu’alaikum Wr. Wb

Program Studi Doktor Hukum Islam Jurusan Studi Islam Fakultas IImu
Agama Islam Universitas Islam Indonesia Yogyakarta menyatakan bahwa:

Nama : MUHAMMAD FAISAL MUCHTAR
NIM : 20933009

Prodi : Doktor Hukum Ekonomi Syariah
No. Hp t 0821-1471-6996

Promotor : Prof. Dr. Jaih Mubarok, MA

Co Promotor :Dr. Asmuni, MA.

adalah Mahasiswa Program Studi Doktor Hukum Islam Jurusan Studi Islam
Fakultas Ilmu Agama Islam Universitas Islam Indonesia dan saat ini yang

bersangkutan sedang dalam proses penyusunan Disertasi dengan judul:
“ Hhalaal) 3 ,0a) Hodida (w dndjadl dublaiay) dijluaall alda gé Azgplf 23 7

Sehubungan dengan hal tersebut, kami mohon kepada Bapak untuk
berkenan menjadi nara sumber wawancara dalam rangka melengkapi

data untuk penyelesaian disertasi tersebut.

Demikian surat permohonan 1ini, atas perhatian dan Kkerjasamanya
disampaikan terima kasih.

Wassalamu’alaikum Wr.Whb

_..Yogyakarta, 23 Juli 2024
518 KetuapProdl HIPD,

==pr-AniSah Budiwati, SHI., MSI.
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SURAT KETERANGAN CEK TATA LETAK DAN BAHASA
No: 1/Perpus.Bahasa/HIPD/I1/2025

Assalamu’alaikum War. Wab.

Dengan ini menerangkan bahwa :

Nama : Muhammad Faisal Muchtar

Nomor Induk Mahasiswa : 20933009

Konsentrasi : Doktor Hukum Islam

Dosen Promotor : Prof. Dr. H. Jaih Mubarok, SE. M.H.,M.Ag
Fakultas/Prodi : Hukum Islam Program Doktor FIAI UII
Judul Disertasi :

O () sacme (pe Aabilad Al 53 L 333 & ApadlY) o jleaall (sl 4y JA0Y) sl
Y A& 5 s 525V & el

Telah dikoreksi oleh Tim Koreksi Prodi HIPD dalam aspek dan kaidah penulisan menurut
Buku Pedoman Penulisan Disertasi HIPD JSI FIAI UII. Naskah disertasi terlampir.

Demikian surat keterangan ini dibuat agar dapat dipergunakan sebagaimana mestinya.

Wassalamu alaikum War. Wab.
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Kuisioner Pemahaman Isi POJK NOMOR 13 /POJK.03/2021 Tentang Tabungan

Berbasis Akad Wadiah

Apakah anda bersedia untuk mengisi form kuisionesr ini?

62 responses

® Ya

@ Tidak
Jenis kelamin
62 responses

@® PFria

® Wanita




Usia

62 responses

Q-

Apa perkerjaan anda saat ini?

5~

62 responses

¢ 4

@ <20 tahun
@ 20-34 tahun
@ 35-45 tahun
@ 46-50 tahun
@® > 50 tahun

@ Karyawan

@ Menjalankan usaha

@ Mengurus rumah tangga
@ Pensiunan

@ Mahasiswa

@® mahasiswa

@ Mahasiswi

@® mahasiswi

12V



Apakah bapak/ibu/saudara/saudari memiliki tabungan di bank syariah
62 responses

® va
@ Tidak ( jika tidak, cukup sampa
pertanyaan no.3, terima kasih)

Apakah bapak/ibu/saudara/saudari memiliki lebih dari 1 rekening?

55 responses

®
@ Tidak




Apakah bapak/ibu/saudara/saudari pernah mendengar istilah tabungan berbasis wadiah
(simpanan), dimana jika bank ingin menggunakan dana nasabah perlu izin nasabah?

&

55 responses

® Vva
® Tidak

Apakah bapak/ibu/saudara/saudari setuju jika uang simpanan milik bapak/ibu/saudara/saudari di

bank digunakan oleh bank untuk kepentingan bank?
53 responses

® va
® Tidak

[ 4



Apakah bapak/ibu/saudara/saudari pernah mendapatkan penjelasan dari pihak bank mengenai

poin no.6 diatas?
50 responses

® va
® Tidak
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1. Personal

Nama lengkap : Muhammad Faisal Muchtar
Tempat/Tanggal Lahir: Banda Aceh/ 12 November 1973
Nama Istri : Apt. Amalia Arami, S.Farm

Nama Anak Pertama : Nihalula Fayyadha
Nama Anak Kedua : Nawal Raysa Zahira
Nama Ayah : (Alm). H. Muchtar Bin H. Hasan
Nama Ibu : Hj. Azizah Binti Tgk. H. Ibnu Sa’adan
Nama Ayah Mertua  : (Alm) Drs. H. Djohar Abadi Bin H. M.Noeh
Nama Ibu Mertua : Hj. Rohima Ardy Binti Tgk. Abdurrahim Daudy
Jabatan /Pekerjaan  : Senior Vice President & Head, Shariah Management UUS Maybank
- Kantor Pusat di Jakarta
Kemampuan Bahasa : Indonesia, Arab, Inggris, Aceh,& Melayu

2. Pendidikan
A. Pendidikan Resmi:

1980-1986 : SD Negeri 20 Banda Aceh

1983-1986 : Madrasah Ibtidaiyah Masjid Raya Baiturrahman Banda Aceh

1986-1988 : SMP Negeri 4 Banda Aceh

1988-1991 : Islamic Boarding School, Madrasah Tsanawiyah Ulumul Qur'an,
Langsa -Aceh Timur

1991-1994 : Islamic Boarding School, Madrasah Aliyah Ulumul Qur'an, Langsa-
Aceh Timur

1995-1998 : S-1, Fakultas Syariah Islam, Universitas Al-Azhar, Kairo

1998-2000 : Inclass (sxe<i)) Pascasarjana, Fakultas Syariah Islamiyah, Jurusan
Usul al-Figh, Universitas Al-Azhar, Kairo

2000-2001 : Studi Pascasarjana, Institut Perencanaan Nasional Mesir, di Kairo

2002-2004 : S-2 (Magister) “Cum Laude” Fakultas Ilmu Agama Islam, Jurusan
Ekonomi Islam, Universitas Islam Indonesia

2020-2025 : Doktor Hukum Ekonomi Islam, Universitas Islam Indonesia.

Prestasi Pendidikan  : Juara Umum 1988-1991



: Hifzhul Al Quran 30 Juzuk

1) 1991 : Musabaqah Hifzhil Quran 10 juz, MTQ Provinsi Aceh di Kuta Cane,
Aceh Tenggara
2) 1991 :Musabaqah Hifzhil Quran 10 juz Pesantren Hifzhil Quran Se-

Indonesia, Tahun 1991 Tingkat Nasional. Penyelenggara Kedutaan
Saudi Arabia, di Jakarta.

3) 1993 : Musabaqgah Hifzhil Quran 20 Juz MTQ Provinsi Aceh di Takengon,
Aceh Tengah

Kualifikasi lainnya  : Pemahaman Kitab Bahasa Arab (klasik & moderen)
: Pemahaman Literatur Berbahasa Inggris

3. Sertifikat Kompetensi:

* 2024 : Sertifikat Manajemen Risiko Level 7 dari Lembaga Sertifikasi
Profesi Keuangan Syariah (LSPKS) — Indonesia (Berlisensi Resmi dari
Badan Nasional Sertifikasi Profesi /BNSP & Terdaftar di Otoritas Jasa
Keuangan / OJK)

* 2021 : Sertifikat Pengawas Lembaga Keuangan Syariah dari Dewan Syariah
Nasional Majelis Ulama Indonesia (DSN-MUI), Lisensi BNSP.

4. Pengalaman Kerja:

2003-2008 : Bank Muamalat, Officer Regional Office & Head Office

2008-2009 : Bank Mega Syariah Indonesia, Division Head, Shariah Compliance

2009-2010 : Bank Muamalat Indonesia, Head Shariah Audit & Staff Khusus
Presiden Direktur

2011-2013 : Syarikat Takaful Malaysia Berhad (STMB) Kuala Lumpur — Malaysia

Assistant Vice President (AVP), Head Shariah,
Acting Director, Corporate Business Communication

2012-2013 : Asuransi Takaful Keluarga Indonesia, Anggota Dewan Pengawas
Syariah

2014-2020 : Bank BTPN Syariah, Anggota Komite Pemantau Risiko
: Bank BTPN Syariah, Anggota Komite Audit

2013-2015 : Al [jarah Indonesia Finance, Head, Corporate Legal &
Communication

2020-Saat ini : PT. Bank Maybank Indonesia, VP & Head of Division, Sharia
Advisory & Assurance.

PT. Bank Maybak Indonesia, Penasehat Syariah Bank Kustodian

5. Pengalaman Organisasi

2023-sekarang : Tenaga Ahli, Ikatan Cendekiawan Muslim Indonesia, Departemen
Perbankan (ICMI)
2007-2008 : Bank Partner Badan Wakaf Indonesia - Program Wakaf Uang

Terintegrasi dengan Perbankan Islam di Indonesia



2005-2007 : Sekretaris 11, Bidang Perbankan Syariah dan Pemberdayaan Ekonomi
PP Muhammadiyah, Jakarta
1995-1997 : Sekretaris Forum Mahasiswa Sumatera, Kairo - Mesir.

6. Pengalaman / Aktivitas Keuangan Islam di Dunia Internasional

02 Agustus 2024 : Istanbul, Narasumber diskusi umum tentang Lembaga Keuangan
Islam, Bisnis dan Operasional bagi Pengusaha Indonesia dan
Mahasiswa Indonesia Program Magister.

* 04 Agustus 2024  : Cairo, Narasumber Diskusi Panel pada Forum Asosiasi Mahasiswa
Timur Tengah dan Afrika Tema “Peluang dan Tantangan Lembaga
Keuangan Syariah di Indonesia”.

* 30 Nov-1 Des 2023 : Cairo, Narasumber Seminar Perbankan Islam, Produk dan
Operasional, di Diselenggarakan oleh Ikatan Pelajar Aceh
(KMA)/Persatuan Pelajar Aceh, PPI (Persatuan Pelajar & Mahasiswa
Indonesia)/Persatuan Pelajar Indonesia dan PAKEIS-ICMI Orsat Mesir
(Kairo).

* 03-04 Maret 2010  :Kazan, Federasi Rusia, Narasumber Seminar Keuangan Syariah
komunitas Muslim (profesional dan pengusaha) di Republik Tatarstan
(kota Kazan), di Hotel Suleiman Palace dari tanggal 03-04 Maret 2010
tentang Perbankan & Asuransi Syariah

* 01 Maret 2010 : Moscow, Federasi Rusia, Anggota Panel Discussion Pembicara di
MIRBIS (Sekolah Bisnis Internasional Moskow), tentang Kepatuhan
Syariah di Bank Islam, Federasi Rusia, 01 Maret 2010

27 Februari 2010 : Moscow, Federasi Rusia, Delegasi Narasumber di Universitas Islam
Moscow.

26 Februari 2010 : Moscow, Delegasi Islamic Finance Development Discussion di
Majelis Ulama Moscow.

* 04 Maret 2009 : Narasumber pada Forum Internasional Pembangunan Kelautan dan
Pembiayaan Perikanan Indonesia, di Hotel Ritz Carlton - Jakarta, 4
Maret 20009.

* 2008 : Narasumber International Transactions Summit 2008, yang

diselenggarakan oleh Asosiasi Asuransi Islam Indonesia
(AASI)/Asosiasi Asuransi Islam Indonesia, di Jakarta

* 2007 : Jeddah, KSA, Kunjungan Kerja ke Head Quarter, Islamic
Development Bank (IsDB)
* 2006 : Kuwait, Roadshow Boubyan Bank, Kuwait dan Kuwait Finance

House (KFH), untuk mengeksplorasi peluang strategis crowd funding
di Indonesia, atas nama Bank Muamalat.



* 2005 : Putra Jaya, Malaysia, Pertemuan Tahunan ke-31, Islamic
Development Bank (IsDB)

* 2005 : Jeddah, KSA. Anggota Utusan Kementerian Usaha Kecil dan
Menengah untuk Bank Pembangunan Islam (IDB) di Jeddah -
Kerajaan Arab Saudi.

7. Publikasi

2003 : Buku Anatomi Orientalisme Terjemahan dari buku s <l Al
(&3, Karya Dr. Hasanain Bath. Penebit Menara Kudus.

2008 : Opini: Bank Setengah syariah dan Tidak Syariah (Republika &
Irmadevita.com, oktober 2008)

31 Oktober 2022 : Opini:Mendorong Efektifitas Bank Aceh Syariah Sebagai Penggerak

Ekonomi Masyarakat, (Aceh Tribunnews.com)

Jakarta, 22 Februari 2025/23 Sya’ban 1446
H. M. Faisal Muchtar



CURRICULUM VITAE

Alhamdulillah. All Praises to Allah, I've been experienced about 20 years in some Islamic
Financial Institutions in Indonesia & overseas in some area of works including Investor
Relation especially for Middle East, Product policy, Account Manager SME business,
Financing Committee member, shariah compliance & risk and Corporate Secretary.
However, | started my first professional career in Islamic financial institution with Bank
Muamalat Indonesia in 2003 as Investor Relation Officer under Corporate Secretary and
successfully work as team to realize corporate action whereby some new investors from
middle chipped in their fund in the bank at that time. However, my highest career
assignment in Islamic Financial Institution was Acting Director of Corporate Business
Communication of Syarikat Takaful Malaysia Berhad (STMB) in 2012. However, I’'m now at
the last phase of preparation to enter Closed Dissertation Examination (Ph.D. in Law of
Islamic Economy).

l. Personal Data

Full Name : Dr (Cand) Muhammad Faisal Muchtar, Lc, MSI.

Place/date of birth : Banda Aceh / November, 12", 1973

Gender/Status : Male/Married

Religion : Islam

Race : Aceh

Language skills : Aceh, Indonesia, Arabic, English & Malay

Address : JIn. Sawo IV, No.3 —RT 14 / RW 10 — Saharjo — Tebet, Jakarta
Mobile 1 +62 821 1471 6996

E-Mail : mfaisalmuchtar@gmail.com

Il. Educational Background
Formal:
Current last phase of Doctorate Program in Law of Islamic Economy at Universitas
Islam Indonesia : Saving contract in Fractional Reserve Banking, from the
Perspective of Indonesian Law & Shariah” 3)ladl sud 4oV bl
(el 4l (i geiYl (3 mall O Osaran (ro buaatil] § Apadles
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2003-2005 Master Degree (Post Graduate) in Islamic Economy — Islamic University
Indonesia / Universitas Islam Indonesia (Ull). Thesis: Monopoly and It’s
Market Impact (Comparative study between Islamic perspective and
Capitalist).
1998-2000 Master Program Major in Ushul Figh, at Al Azhar University Cairo - Egypt
1994-1998 University Degree in Shariah / Figh, Al —Azhar University in Cairo — Egypt
Informal:
2020 AAOIFI, Resolusi Kewangan Syariah Malaysia & Fatwa DSN comparison —
Islamic bankers group study
2009 Course on Diamond & Gold (in preparation to open Pawn / Gadai business
of Bank Mega Syariah) intensive Course
2005-2005 Course on Islamic Finance & Capital Market, in Universitas Islam Jakarta
2000-2000 Course on Macro Economy in National Strategic Planning College — Cairo
1994-2000 Tallaqi (face to face learning) in Al-Hadits, Ushul al Figh and Qawaid
Fighiyyah,under Syaikh Nuruddin Merbau Al- Makky, in Cairo - Egypt
1990-1994 Hifzhil Quran intensive course 30 chapters— Madrasah Ulumul Quran Langsa
- Aceh — Indonesia, under Ustadz Drs. H. Sualip Khamsin
1. Organizational Experiences
2023-now Expert, Indonesian Muslim Scholars Association, Banking Department (ICMI)
Since 2021 Empowering economy side of some masjids / Mosques surrounding South
Jakarta
2007-2008 Partner of Indonesian Waqf Board —incorporated cash Waqgf program with
Islamic banking in Indonesia
2007-2005 Second Secretary of Islamic Banking & Economy Empowerment PP
Muhammadiyah, Jakarta
2004-2008 Partner of Baitulmaal Muamalat Indonesia in empowering orphanage of
Tsunami victims in Aceh — Indonesia
1995-1997 Secretary of Sumatra Student Forum, in Cairo — Egypt.
V. International Experiences

e Asspeaker in general discussion on Islamic financial institutions, business and operations for
entrepreneurs and Indonesian master program students in Istanbul, 02" August, 2024.

e As one of panelist at Middle East & Africa student association forum to share about Islamic
Financial Institutions challenge and opportunities in Indonesia. Cairo, 04™" August 2024.

e As speaker in an Islamic banking, product and operations seminar , in Cairo Nov, 30-Dec,01
2023. Organized by Keluarga Mahasiswa Aceh (KMA)/ Acehnese Student Association, PPI
(Persatuan Pelajar & Mahasiswa Indonesia) / Indonesia Student Association and PAKEIS —
ICMI Orsat Mesir (Cairo).

e Speaker for Muslim Community (Professional & Businessman) in Republic of Tatarstan
(Kazan City), at Suleyman Palace Hotel 3™ to 4" March 2010 on Islamic Banking & Islamic

Insurance.

— Russia Federation



Speaker at MIRBIS (Moscow International Business School), on Sharia Compliance in Islamic
Bank, Russia Federation 1t March, 2010

Speaker at Moscow Islamic University, 27™ Feb 2010, Islamic Banking (Bank Muamalat
Success Story & Designing Islamic Business Contract), Russia Federation.

One of Panelists in International Forum for Indonesian Maritime Development & Fishery
Financing, at Ritz Carlton Hotel - Jakarta, March 4%, 2009.

Workshop on Islamic Point of View, sustainable growth in Global Crisis (As Speaker), at Le
Meridien Hotel, Jakarta

Panelist at International Muamalah Summit 2008, Organized by Asosiasi Asuransi Syariah
Indonesia (AASI) / Indonesian Islamic Insurance Asssociation, in Jakarta

Member of shareholders strategic meeting at IDB Head Office, Jeddah — Saudi Arabia (2007).
Fund Rising road show to Boubyan Bank Kuwait & Kuwait Finance House (KFH), to explore
strategic opportunities & offer The Financing Syndication Projects in Indonesia, on behalf
Bank Muamalat, Kuwait in 2006

Attending 31°t Annual Meeting of Islamic Development Bank (IDB) in Malaysia (2005)
Member of Ministry of Small Medium Enterprise envoy to Islamic Development Bank (IDB)
in Jeddah - Kingdom of Saudi Arabia in 2005

Member of Indonesian shariah Banks envoy to IDB head quarter in Jeddah, Kingdom od
Saudi Arabia in 2005

Marketing road show to IDB & Saudi Economic & Development Corporation (Jeddah -
Kingdom of Saudi Arabia) to explore opportunity financing syndication projects in Indonesia
in 2005.

Certification / Course/Workshop and Training attended
Certifications:
Risk Management Certification level -7, issued by Authorized Certification for professional
Bankers LSP Keuangan Syariah — Indonesia

Workshops:

Leadership for Senior banker of Maybank Group in association with MIT (Massachusset
Instutute of Technology) USA, in Kuala Lumpur, Nov, 30th, 2023 — 02, Dec, 2023.

Trade Dispute Solution & Guarantee by GRC (Government Risk Compliance) Jakarta, 19 & 26
August 2023

Islamic Financial Institution (IFS) Bill, Its Significant and impact for Islamic Financial
Industries, in Jakarta

Shariah Permissible Risk Implementation, by Securities Commission — Malaysia
Mudharabah Standard for Islamic Financial Institution, at Bank Negara Malaysia

Workshop on “Islamic Banking & Takaful” — as speaker in STAIN — Malikul Saleh, North Aceh
— Indonesia,

Workshop on “Zakat Islamic Financial Institutions” conducted by Negara Malaysia, in Kuala
Lumpur

Workshop on Sharia Audit for Islamic Finance, at Intercontinental Hotel Kuala Lumpur
Workshop on Shariah Government Framework, at Sime Darby Conventional Center, in Kuala
Lumpur

Workshop on Sharia Contracts Standard (Funding, Financing & Services), at Century  Hotel
— Jakarta



VI.

3" Annual Summit, Arab Asian Financial Forum, Sponsored by Albaraka Banking Group (ABG)
Bahrain.

Trainings (during my duties in Maybank, Bank Muamalat and Bank Mega Syariah):

L/C and trade service, in house training Maybank Shariah, SS3 Building Jakarta

All Necessary training related to banking industry and enhancing leadership training i.e: KYC,
CDD, EDD, AMLA, APU-PPT, Risk Management, Trade Finance, Custodian Bank operations,
Agile training, etc)

Basic Islamic Banking (Values, History, Application in modern practice), By Muamalat
Institute — Jakarta

Islamic Bank Operations (Customer Service, Teller, clearing process & Back Office),by
Muamalat Institute — Jakarta

Funding and financing products, by Muamalat Institute — Jakarta

Financing (Basic), by Muamalat Institute- Jakarta

Financing (intermediate), by Muamalat Institute - Jakarta

Basic -Accounting for Asset & Liabilities products, by Rafa Consulting-Jakarta

Basic Accounting (Refreshment training ) for Asset & Liabilities products (including
Mudrabah, Musharakah,Murabahah & Al ljarah) by Rafa Consulting- Jakarta

Legal Documentation, by Financing Support Group - Bank Muamalat

Compliance (AMLA, PPATK), by Compliance Division of Bank Muamalat

Risk Management, by Risk Management Division of Bank Mega Syariah

Financial Institution & Trade Finance, by Trade Finance Division Bank Mega Syariah

Multi Finance (Product & Financing Processes), by Para Finance — Jakarta

Good Corporate Governance for Islamic Banking & Financial Institution, Muamalat Institute

Employment Records
PT Maybank Indonesia (2020 — now)
Assignment: Shariah Group Head,
Main Duties:
To ensure internal regulations, polies and procedures are in place, and managing
the team:
in preparation, administration and coordination with related units for regular
reporting to regulators/Authorities/Institutions/Agencies such as:

e Good Corporate Governance (GCG) Report - Annual

e Annual Report

e DPS Supervision Results Report

e RAKB Report (Sustainable Financial Action Plan)

e BPKH Report (Hajj Financial Management Agency)

and internal reports such as:

e CPSA Report (Compliance Plan Self Assessment)
Conducting a review of compliance with Sharia banking regulations on
proposals/policy documents, procedures, products, programs, marketing collateral,
etc. and a dual-control review with Compliance regarding compliance with
regulations in general.



c. Conducting a review of transactions and proposals/business activities from the
aspect of compliance with Sharia policies and procedures

d. Managing the team of Shariah Advisory for Retail, Mortgage SME, Business Banking
(BB) & Global Banking (GB)

e. Managing Sharia Research, Sharia Review (Audit)

Ad hoc:

Product Development Assessment committee member

Product Working Group

Bank Custodian Bank Sharia Advisor

Sharia Center of Excellent (Islamic Bankers, Scholars, Regulators &
Entrepreneurs Forum)

Enterprise Risk Management (ERM) committee member

Operational Governance (OGO) committee member

Business Oversight Risk Committee (BORC).

Achievement:

1. Successfully conducting international business event of Sharia Thought Leader
Forum (STLF)

2. No OIJK (Financial Services Authority of Republic Indonesia) non shariah
compliance findings during 2020-2024 (5 years)

3. Providing fund for Halal certification for Muslim SME’s in collaboration with
KNEKS/ National Committee for Shariah Economy & Finance, Empowering
Masjids, Islamic Boarding schools & universities, Muslim communities, and so on.

2. Bank BTPN Syariah (2014-2019)
Assignment:
A. Risk Management Committee member
B. Audit Committee member of PT. BTPN Syariah

Main Duties:

To review audit report provided to Board of Commissioner (BOC)

To attend Risk Management Meeting and Audit Meeting and provide relevant
information to BOC

To visit Sentra, MMS /business outlets and operational offices

To ensure risk appetite within plan as well as audit program in place.

To work closely with Risk department and Audit department

Bank Achievements:
1. The most profitable Sharia Bank in Indonesia
2. The most successful micro sharia banking in Indonesia



3. Alljarah Indonesia Finance (March 2014-March 2015)
Assignment:
Senior Manager, Corporate legal & Corporate communication, Head
Main Duties:
e To update new regulations to management
e To ensure all corporate documents in place
e To prepare document for corporate events i.e: annual meeting.
e To monitor validity of branches documents
e To keep good relations with regulator, DSN and shareholders

4. Syarikat Takaful Malaysia Berhad (STMB) Kuala Lumpur, Malaysia (2011-2013 )
Assignment:
A. Assistant General Manager - Shariah Head
Main Duties
e To lead Shariah Division to ensure operation of company comply with regulation
of Bank Negara, Securities Commission & related parties by:
1. Establishing Internal Shariah Governance Framework, Shariah Compliance,
Guidelines, Shariah Advisory, Shariah Review, Shariah Risk & Shariah Research
2. Providing Shariah Compliance checklist to business & operation unit
3. Conducting Shariah Research, Advisory, Audit & Review
- To lead staff in performing Shariah Review, Shariah Research, Shariah Audit, and
involve in the preparation of the report
e To work with related division, such as Compliance& Risk to identify Shariah risk
matter & provide solutions to avoid any possibility that may breach the regulations.
e To work closely with Actuarial division in the creation of new products for approval
to Shariah Advisory Body
e To manage good relation with internal& external parties, such as Bank Negara,
Research Institution, Malaysian Takaful Association (MTA),

Ad hoc:
e Member of Product Development Committee
e Member of Risk Management Committee

Achievement:
1. No Compliance (Shariah) finding from Bank Negara Malaysia (BNM)

B.2012-2012:
Assignment: Acting Director of Corporate Business Communication
Main Duties:
e Enhancing Effective business communication to public / stakeholders
e Strengthen corporate good image for business growth

Achievement:
1. First Shariah Insurance launched e-policy for customers



5. PT.Bank Muamalat Indonesia, Tbk -Head Office (November 2009—December 2010 -)
A. September 2010
Assignment:
Senior Manager (Department Head, Sharia Audit)
Main duties:
e To Lead the team in the following areas:
e To lead Shariah Audit department in establishing shariah guidelines and procedure
e To conduct audit for all BMI branches & divisions (HQ)
e To Categorize, evaluate & monitor shariah risk
e To prepare shariah audit report
e To work closely with Compliance and Risk Department

B. November 2009
Assignment:
Senior Officer — Compliance Division & special staff to President Director

Achievement:
Shariah Audit Standard established.

6. PT. Bank Syariah Mega Indonesia (Head Office, Jakarta) / Jan 2008-Oct 2009:
A. January 2009
Assignment: Senior Manager, Sharia Relation (Sharia Compliance), Head
Main Duties:
e To establish shariah relation officer in all regions (10 business regions in pipeline)
e To Prepare relevant shariah report on any shariah risk finding
e To keep good relation with government, communities and stakeholders
e To ensure shariah papers for SAB approval in place
e toensure that all result of SAB meeting are well documented and well delivered to
business unit

B. May 2008
Assignment: Financing for Small & Medium Enterprices (SME’s) — Financing, Unit Head
Main Duties:
e To support division head for Retail & SME business IDR 50 million (USD 3,500) up
to IDR 1 Billion (USD 70,000)

C. January 2008
Assignment: Unit Head, Financing Product — Financing, Unit head
Main Duties
e To assist the division in developing new financing products: Home Financing
Product, Multi purposes financing product, Gadai / Pawn

Achievements:
1. Bank launched Pawn Products (gold)
2. Compliance (shariah) Officer established in 7 regions



7. PT.Bank Muamalat Indonesia, Tbk (Head Office, Jakarta)/ 2003-2007

A. March - December 2007
Assignment: Middle Officer, Business Innovation Group (BIG)/ Product Development
Main Duties:
e To assist division to create Standard Operation Procedure (SOP) to promote
remittance product

B. June 2004 - August 2006 (Bank Muamalat Head Office, Jakarta)
Assignment: Investor Relations officer — Corporate Secretary
Main Duties:
e To manage a robust relation and communication with potential investors
o To keep Bank Muamalat as Top of Mind in Sharia Banking Industry in Indonesi
e To manage good communication with regulators, communities, medias, and
stakeholders.

Achievements:

1. Second time capital injection from Islamic Development Bank (IsDB), Saudi Arabia

2. New Investor for capital injection form Boubyan Bank Kuwait

3. New Investor for capital injection from SEDCO (Saudi Economic Development
Company), Saudi Arabia.

December 2003
Assignment: Public Relation—Medan (Sumatra Regional Office) of PT. Bank Muamalat
Indonesia, Tbhk
Main Duties:
e To Manage good relation and communication with local government, communities,
prime customers and associations.
e To enhance Bank Muamalat position among shariah banks in the region.

e Bank Achievements:
1. Top of Mind Shariah Bank in Indonesia

VII. Organizational / Institution Membership/ Working Group

2011- 2013

Member of Association of Shariah Advisor in Islamic Finance, Malaysia
(Dewan Penasehat Syariah dalam Kewangan Islam, Malaysia )

2011- 2013 Committee member of Shariah Compliance — Malaysian Takaful Association
(MTA)
2007-2011 - Secretary of International Relation Department — Masyarakat Ekonomi
Syariah (MES) — Head Quarter — Jakarta
- Working Group of Shariah Bank to prepare cash wagf / edowment with BWI
(Indonesia Waqf Board) & Ministry of Religius Affair, Mega Mendung 2009.
2005-2007 Vice Secretary of Majelis Ekonomi Muhammadiyah, Head Quarter - Jakarta
1994-2000 Member of Indonesian Association of Muslim Intellectual / ICMI — Cairo
1994-2000 Member of International Student Association
1997-1999 Secretary of Sumatra Student Association — Cairo — Egypt



VIIl. Media Publications:

e Mendorong Efektifitas Bank Aceh Syariah Sebagai Penggerak Ekonomi Masyarakat,
(Aceh Tribunnews.com, Oct, 31, 2022)

e Bank Setengah syariah dan tidak Syariah (Republika & Irmadevita.com, oktober

2008)

Referees:
1. Mr. Sultan Abdul Rauf, CEO Enaya Cooperative Insurance, Jeddah, KSA.
2. Dr. Adnan Hasan, Senior Officer of Islamic Cooperation for the Development of Private Sector
(ICD), Jeddah, KSA
3. Mr. Abdullah Al Tuwaijri, Vice President Director, Boubyan Bank, Kuwait
4. Mr. Nazrul Hisham, former CEO Takaful Zurich, Malaysia

Jakarta, January ,21°%, 2025

y—

Dr (Cand) Muhammad Faisal Muchtar

/
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