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3HUPDVDODKDQ�\DQJ�GLWHOLWL� DGDODK�EDJDLPDQD�SHUDQ�%DGDQ�8VDKD�0LOLN�
'HVD� 7LUWD� 0DQGLUL� WHUKDGDS� NHVHMDKWHUDDQ� PDV\DUDNDW� VHUWD� EDJDLPDQD�
SDQGDQJDQ�GDUL�VLVL�HNRQRPL�LVODP��7XMXDQ�GDUL�SHQHOLWLDQ�LQL�XQWXN�PHQJDQDLVLV�
SHUDQ�%DGDQ�8VDKD�0LOLN�'HVD�7LUWD�0DQGLUL� EDJL�NHVHMDKWHUDDQ�PDV\DUDNDW�GL�
'HVD�3RQJJRN��VHUWD�EDJDLPDQD�SDQGDQJDQ�HNRQRPL�,VODP�WHQWDQJ�NHVHMDKWHUDDQ�
0HWRGH�\DQJ�GLJXQDNDQ�DGDODK�NXDOLWDWLI�GHVNULSWLI��6XPEHU�GDWD�\DQJ�GLJXQDNDQ�
DGDODK� GDWD� SULPHU� GDQ� GDWD� VHNXQGHU�� 'DWD� GLSHUROHK� GHQJDQ� FDUD� REVHUYDVL��
ZDZDQFDUD��GDQ�GRNXPHQWDVL��

0HOLKDW� UHDOLWD�GLODSDQJDQ�EDKZD�'HVD�3RQJJRN�PHPLOLNL� VXPEHU�PDWD�
DLU�\DQJ�VDQJDW�EHUOLPSDK��VHKLQJJD�GHVD�SRQJJRN�PHQGLULNDQ�EDGDQ�XVDKD�PLOLN�
GHVD�DWDX��%80'(6���'DUL�KDO�WHUVHEXW�SHPHULQWDK�'HVD�PHPLOLNL�LQLVLDWLI�XQWXN�
PHQGLULNDQ�%80'(6�LQL�JXQD�PHQMDJD�DVVHW�GHVD��VXPEHU�GD\D�DODP�VDPSDL�NH�
VXPEHU�GD\D�PDQXVLD��%DGDQ�XVDKD�PLOLN�GHVD�WLUWD�PDQGLUL�WHODK�EHUGLUL�GDUL����
'HVHPEHU� ����� VDPSDL� GHQJDQ� VHNDUDQJ�� GHQJDQ� PHPLOLNL� �� XQLW� XVDKD� \DQJ�
VXGDK� EHUMDODQ� PHPEHULNDQ� NHPDMXDQ NH� GHVD� SRQJJRN� VHKLQJJD WLQJNDW�
NHVHMDKWHUDDQ�PDV\DUDNDW�GHVD�SRQJJRN�VHPDNLQ�ODPD�VHPDNLQ�PHQLQJNDW�

3HUDQ� %80'(6� 7LUWD� 0DQGLUL� GL� 'HVD� 3RQJJRN� LQL� VXGDK� GDSDW�
PHPDNVLPDONDQ� SHUDQQ\D� GDODP� NHVHMDKWHUDDQ� PDV\DUDNDW�� .DUHQD� VHEDJDLDQ�
EHVDU� \DQJ� GLEXWXKNDQ� GDODP� NHEXWXKDQ� VHKDUL� KDUL VXGDK WHUFXNXS�� 'DUL�
SHUVSHNWLI�HNRQRPL�,VODP��NHVHMDKWHUDDQ�EXNDQ�KDQ\D�GLXNXU�GDUL�VLVL�PDWHUL�VDMD�
WHWDSL�GDUL�QRQ�PDWHUL��0DV\DUDNDW�'HVD�3RQJJRN�VXGDK�GDSDW�GLNDWDNDQ�VHMDKWHUD�
GDODP� SDQGDQJDQ� HNRQRPL� LVODP� NDUHQD� VXGDK� PHPHQXKL� NHEXWXKDQ� DO�
GKDUXUL\\DK��SULPHU���DO�KDML\\DK�VHNXQGHU���GDQ�DO�WKVDQL\\DK�SHOHQJNDS���

.DWD� .XQFL�� 3HUDQ� �� %DGDQ� 8VDKD� 0LOLN� 'HVD�� .HVHMDKWHUDDQ� 0DV\DUDNDW��
3HUVSHNWLI�(NRQRPL�,VODP��
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7KLV�UHVHDUFK�ZDV�IRFXVHG�RQ�WKH�SUREOHPV�RI�WKH�UROH�RI�%80'(6�7LUWD�0DQGLUL�IRU�WKH�
FRPPXQLW\�ZHOIDUH�DQG�WKH�,VODPLF�HFRQRPLF�SHUVSHFWLYH�RI�WKH�,VODPLF�HFRQRP\�RQ�LW��
7KLV� UHVHDUFK� DLPHG� WR� DQDO\]H� WKH� UROH�RI�%80'(6�7LUWD�0DQGLUL� IRU� WKH� FRPPXQLW\�
ZHOIDUH� LQ� 3RQJJRN� 9LOODJH�� DQG� KRZ� WKH� ,VODPLF� HFRQRP\� YLHZHG� WKH� ZHOIDUH�� 7KLV�
UHVHDUFK�XVHG�GHVFULSWLYH�TXDOLWDWLYH�PHWKRG�DQG�WKH�GDWD�VRXUFHV�XVHG�LQFOXGHG�SULPDU\�
GDWD� DQG� VHFRQGDU\� GDWD�� 'DWD� ZHUH� REWDLQHG� E\� REVHUYDWLRQ�� LQWHUYLHZ�� DQG�
GRFXPHQWDWLRQ��$V�IRXQG�LQ�ILHOG��WKH�HVWDEOLVKPHQW�RI�%80'(6�LQ�3RQJJRN�9LOODJH�LV�
GXH� WR� D� YHU\� DEXQGDQW� VRXUFHV� RI� VSULQJ� LQ� WKLV� YLOODJH�� � 7KH� YLOODJH� JRYHUQPHQW�� LQ�
UHVSRQVH�WR�WKLV��KDV�DQ�LQLWLDWLYH�WR�HVWDEOLVK�%80'(6�WR�NHHS�WKRVH�YLOODJH�DVVHWV��L�H��
QDWXUDO� UHVRXUFHV� DQG� KXPDQ� UHVRXUFHV�� 7KH� %80'(6$� 7LUWD� 0DQGLUL� KDV� EHHQ�
HVWDEOLVKHG� IURP�'HFHPEHU���������� WLOO� WRGD\��1RZ� LW� KDV���EXVLQHVV�XQLWV� WR�SURYLGH�
SURJUHVV� WR�3RQJJRN�YLOODJH� OHDGLQJ� WR�WKH� LPSURYHPHQW�LQ� WKH�ZHOIDUH� OHYHO�DPRQJ�WKH�
FRPPXQLWLHV�LQ�3RQJJRN�YLOODJH��7KH�%80'(6�7LUWD�0DQGLUL�LQ�3RQJJRN�9LOODJH�SOD\�D�
UROH�WR�PD[LPL]H�WKH�FRPPXQLW\�ZHOIDUH�LQ�ZKLFK�PRVW�RI GDLO\�QHHGV�KDYH�EHHQ�IXOILOOHG���
%DVHG� RQ� WKH� ,VODPLF� HFRQRPLF� SHUVSHFWLYH�� ZHOIDUH� LV� QRW� RQO\� PHDVXUHG� IURP� WKH�
PDWHULDO�EXW�DOVR�IURP�WKH�QRQ�PDWHULDO�RQH��3HRSOH�LQ�3RQJJRN�9LOODJH�FDQ�EH�VHHQ�WR�EH�
SURVSHURXV�LQ�WKH�,VODPLF�HFRQRPLFV�SHUVSHFWLYH�DV�WKH\�KDYH�PHW�WKH�SULPDU\�QHHGV��DO�
GKDUXUL\\DK���VHFRQGDU\�QHHGV��DO�KDML\\DK���DQG�FRPSOHPHQWDU\�QHHGV��DO�WKVDQL\\DK���

.H\ZRUGV��5ROHV��%80'HVD��&RPPXQLW\�:HOIDUH��,VODPLF�(FRQRPLF�3HUVSHFWLYH�
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