ABSTRACT

The purpose of this research is to determine the effect of dividend policy
(DY), debt policy (DER), profitability (ROA) and risk (p) to investment
opportunity set (I0S) on manufacturing companies listed on the Indonesia Stock
Exchange. The population in this research were all manufacturing companies
listed on the Indonesia Stock Exchange in 2016-2018 many as 144 companies.
The sampling technique was determined based on purposive sampling method so
that the samples obtained were 57 companies. The data used in this research are
secondary data. The analytical method used is multiple linear regression method.
Based on the results of the research indicated that dividend policy and debt policy
have a negative and significant effect on investment opportunity set. Profitability
has a positive and significant effect on investment opportunity set. While the risk
variable does not effect the investment opportunity set.
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ABSTRAK

Tujuan dari penelitian ini adalah untuk mengetahui pengaruh kebijakan
dividen (DY), kebijakan hutang (DER), profitabilitas (ROA) dan risiko (P)
terhadap investment opportunnity set (I0S) pada perusahaan manufaktur yang
terdaftar di Bursa Efek Indonesia. Populasi dalam penelitian ini adalah seluruh
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia pada tahun 2016-
2018 sebanyak 144 perusahaan. Teknik pengambilan sampel ditentukan
berdasarkan metode purposive sampling sehingga sampel yang didapatkan
sebanyak 57 perusahaan. Data yang digunakan dalam penelitian ini berupa data
sekunder. Metode analisis yang digunakan adalah metode regresi linier berganda.
Berdasarkan hasil penelitian menunjukan bahwa kebijakan dividen dan kebijakan
hutang berpengaruh negatif dan signifikan terhadap investment opportunity set.
Profitabilitas berpengaruh positif dan signifikan terhadap investment opportunity
set. Sedangkan variabel risiko tidak berpengaruh terhadap investment opportunity
set.
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